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To get a long expansion we are going to need price stability
And so 1n a way, high inflation 1s a severe threat to the
achievement of maximum employment

“at the moment
there was more focus on inflation

We're going to end our asset purchases in March, meaning
we'll be raising rates over the course of the year

, e "At some
point, perhaps later this year, we will start to allow the balance
sheet to run off---"

If we have to raise interest rates more over time, we will

period of time between stopping purchases and beginning
runoff will be shorter, and

.50 the runoff can be faster”
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